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OATH OR AFFIRMATION

1, Christopher Gillock , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Colonnade Securities, LLC ,as of

June 30 ' » 20 16 , are true and correct. | further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of

a customer, except as follows:

==

“ Signarore~
Chief Executive Officer
Title
( //Zm/m %4 Van
nVPubllc / OFF'C'AL SEALu
/ Jennifer | g
Com ry PubthStale of Minoig
Xpires 10/10/2016

This report ** contains (check all applicable boxes):

(a) Facing page.

(b) Statement of Financial Condition.

(c) Staiement of Income (Loss).

(d) Statement of Cash Flows.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(2) Computation of Net Capital

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or control Requirements Under Rule |5¢3-3.

() A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

BOBE 0 BEEROBEERER

(o) Exemption Report

**For conditions of confidential treatment of cerrain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
Colonnade Securities, L1.C

We have audited the accompanying financial statements of Colonnade Securities; LLC, which
comprise the stalement of financial condition as of June 30, 2016, and the related statements of
income, changes in member’s equity, and cash flows for the year then ended that are filed
pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the
financial statemenis and supplemental information. Colonnade Securities; LLC’s management is
responsible for these financial statements. Our responsibility is to- express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. The company is not required 1o have, nor were we engaged to perform, an audit of
its internal control over financial reporting. Our audit included consideration of internal control
over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purposc of expressing an opinion on the effectiveness of the
company’s internal control over financial reporting.

Accordingly, we express no such opinion. An audit also includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements, assessing the
accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable basis
for vur opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects.
the financial condition of Colonnade Securities, LLC as of June 30, 2016, and the results of its
operations and its cash flows for the year then ended in aceordance with accounting principles
generally accepted in the United States of America.

The supplemenial schedules titled Computation of Net Capital, Computation for Determination
of Reserve Requirements, and Information for Possession or Control Reguirements have been
subjected 1o audit procedures performed in conjunction with the audit of Colonnade Securities,



LLC’s financial statements. The supplemental information is the responsibility of Colonnade
Securities, LLC’s management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and aceuracy of
the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its
form and content, is presented in conformity with Rule 17a-5 of the Securities Exchange Act of
1934. In our opinion, the supplemental inlormation is fairly stated, in all material respects, in
relation to the financial statements as a whole.

WM/ rurcwces foiie Dy

Kehlenbrink, Lawrence and Pauckner
Indianapotis, Indiana
August 11, 2016



COLONNADE SECURITIES LLC

STATEMENT OF FINANCIAL CONDITION
For the Year Ended June 30, 2016

ASSETS
- ASSETS
Cash and cash equivalents $ 319,730
Accounts Reccivable $ 45,000
TOTAL ASSETS $ 364,730

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES AND EQUITY

Accounts Payable $ 2279
Total Liabilities 2,279
MEMBER'S EQUITY 362,450
TOTAL LIABILITIES AND MEMBER'S EQUITY $ 364,730

See accompanying notes 10 the Financial Siatements. Page 2



COLONNADE SECURITIES LLC

STATEMENT OF INCOME
For the Year Ended June 30, 2016

REVENUES
Investment Banking Fees $ 1,645,036
OPERATING EXPENSES
Shared service expenses 94,056
Professional fees 4,800
Other operating expenses ' 10,967
Total Operating Expenses 109,823
NET INCOME $ 1,535,213

See accompanying noles to the Financial Statements. Page 3



COLONNADE SECURITIES LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY
For the Year Ended June 30, 2016

BALANCE, July 1,2015 $ 103,037
Net income\ 1,535,213
Meinber distributions (1,275,800)
BALANCE, June 30, 2016 —8_ 362,450

See accompanying notes to the Financial Statements. Page 4



COLONNADE SECURITIES LLC

STATEMENT OF CASH FLOWS
For the Year Ended June 30, 2016

CASH FLOWS FROM OPERATING

ACTIVITIES ‘
Net income $ 1,535,213
Adjustments to reconcile net income to net cash

provided by operating activities

Change in:
Accounts receivable (45,000)
Accounts payable (14,243)
Net Cash Provided by Operating Activities 1,475,970
CASH FLOWS FROM FINANCING
ACTIVITIES
Member Distributions (1,275,800)
Net Cash Used in Financing Activitics (1,275,800)
Net Increase in Cash and Cash Equivalents 200,170

CASH AND CASH EQUIVALENTS, Beginning
of Year 119,560

CASH AND CASH EQUIVALENTS, END
OF YEAR — 319,730

See accompanying notes to the Financial Stalements.

Page 5



COLONNADE SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS
As of and for the Year Ended June 30, 2016

NOTE 1 _ Nature of Operations

Colonnade Securities LLC (the Company) was formed in August 2002 and is organized as a limited
liability company pursuant to the Limited Liability Company Act of the state of Delaware. The Company
began operating under its limited liability company agreement with Colonnade Advisors LLC (the
Member) on August 30, 2007. Colonnade Advisors LLC is the sole member of the Company. The
Company is an approved as a FINRA/SEC member firm. As a registered securities broker. ‘dealer, the
Company provides investment banking and financial advisory services to institutional clients and high net
worth individuals.

As a limited liability company, the Member's liability is limited to the capital invesied. Under the operating
agreement, the Company has onc class of member interest, and the sole member interest is equal 10 the
number of equity units issued. Allocation of profit, losses and distributions is in accordance with the terms
as defined in the operating agreement. The Company shall continue in perpetuity unless sooner terminated
as defined in the operating agreement.

NOTE 2 Summary of Significant Accounting Policies
Cash and Cash Equivalents

Cash and cash equivalents consist of cash and short “term highly liquid investments with maturities of three
months or less at the date of acquisition. The Company maintains its cash and cash equivalents in a
checking account at one bank, which at times may exceed federally insured limits. The Company has not
experienced any losses in such accounts. The Company believes it is not exposed to any significant credit
risk on cash and cash equivalents.

Invesiment Banking Fees

Investment banking fees include fees earned from providing merger and acquisition and financial
restructuring advisory services and private placement services. These fees are recognized as earned
according to each contract with cliems. A portion of this revenue relates to success-based fees, which are
recognized only after they have been earned.

Accounis Receivable

The Company grants credit 1o its customers and generally requires no collateral. Accounts receivable are
reported at their outstanding balances reduced by the allowance for doubtful accounts, if any. The
allowance for doubiful accounts is increased by charges 10 income and decreased by charge offs (net of
recoveries). Management's periodic evaluation of the adequacy of the allowance is based on the
Company's past collection experience, know and inherent risks of the customer comprising the Company's
accouns receivable balance, adverse situations that may affect the customer’s ability to pay, and the current
cconomic conditions.  Accounts reccivable are charged off when management deems the accounts
receivable balance to be uncollectible. At June 30, 2016, there was an accounts receivable balance of
$45.000.00. and no allowance for doubtful accounts was necessary.

Income Tax

As a limited liability company, the Company elected to be treated as a partnership; consequently, taxable
income or loss is allocated to the sole member in accordance with its respective percentage ownership and
no provision or liability for income taxes has been included in the financial statements. The financial

statements do include a provision for state replacement taxes.

The Company is subject to the accounting standard for uncertainty in income taxes. The tax effects from an

Page 6



COLONNADE SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS

For the Year Ended June 30, 2016
uncertain lax position can be recognized in the financial statements, only if the position is more likely than
not 1o be susizined on audit, based on the technical merits of the position. The Company recognizes the
financial statemem benefit of a tax position only afler determining that the relevant tax authority would
more likely than not sustain the position following an audit. For tax positions meeting the more likely than
not threshold, the amount recognized in the financial statements is the largest benefit that has a greater than
50 percent likelihood of being realized, upon ultimate settlement with the relevant 1ax authority. When
applicable, the Company has elected to record any potential penalties and interest related to uncertain tax
positions as income tax expense on the Company's statement of income. The Company did not have any
uncertain 1ax positions for the year ended June 30, 2016. Income tax returns have been filed for the
calendar year ending December 31, 2015. Income Tax Returns filed or 1o be filed by the Company’s sole
member for the years ended June 30, 2013 through 2016 remain open, and are subject to review by
applicable tax authorities.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements, and the reported amounts of revenues and expenses during the reporting period. Actual results
could dif¥er trom those estimates.

Subsequeni Events

The Company has evaluated subsequent events occurring through August 11, 2016, the date that the
financial statements were available to be issued, for events requiring recording or disclosure in the
Company’s financial statements.

Exemptive Provision

The computation for determination of the reserve requirement under Rule 15¢3° 3 and the information
relating 1o the possession or control requirements under Rule 15¢3 3 are not applicable to the Company as
the Company qualifies for exemption under Ruie 15¢3 3(k)(2)(i).

As aresult of the abave paragraph, the Company is exempt from the remaining provisions of Rule 15¢3 "3,
NOTE 3 Related Party Transactions

The Company has an expense sharing agreement with its member. During the year ended June 30, 2016,
the member provided office space and various administrative and operating services to the Company for
$94.056.

NOTE 4 Concentrations

During the year ended June 30, 2016, the Company had 3 clients that accounted for 67% of revenues. The
Company had no accounts receivable from these clients at June 30, 2016.

NOTE § Net Capital Requirements

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule (SEC
Rule 15¢3 1), which requires the Company to maintain "minimum net capital” equivalent to $5,000 or 6
2/3% of "aggregate indebtedness”, whichever is greater, as these terms are defined. SEC Rule 15¢3 .1 also
provides that equity capital may not be withdrawn or cash dividends paid if the resulting net capital ratio
would exceed 10t0 |,

Page 8



COLONNADE SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS
For the Year Ended June 30, 2016
At June 30, 2016, the Company had net capital of $317,450 which was $312,450 in excess of its minimum
required net capital of $5,000. The Company's aggregate indebtedness for the year ended June 30, 2016
was .0072 to |. A difference exists between the Company’s original June 30, 2016 FOCUS filings and the
financial statements put forth above related to $45,000 of Accounts Receivable. The difference has no
impact on the net capital computed and reported in the Company's original FOCUS filings. The Company
filed Amended Part 11A and SSO! filings on July 20, 2016 for June 30, 2016.

Page 8
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COLONNADE SECURITIES LLC

SCHEDULE 1 - COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE

SECURITIES AND EXCHANGE COMMISSION
As of and for the Year Ended June 30, 2016

AGGREGATE INDEBTEDNESS
Accounts payable

Total Aggregate Indebtedness
Minimum required net capital (based on aggregate indebtedness)

NET CAPITAL
Member's equity
Deductions
Non-zllowable assets
Net Capital
Net capital requirement (minimum)

Capital in excess of minimum requirement

Ratio of aggregate indebtedness to net capital

$§ 2279

2,279

362,450

45,000

317,450

5,000

312,450

007210 1

There were no material differences between the above calculation and the Company's calculation of net

capital as reflecied on the Amended Form 17a’ .5, Part 11A.

Page 9



COLONNADE SECURITIES LLC

SCHEDULE Il - COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER
RULE 15¢3-3 (EXEMPTION) AND INFORMATION FOR POSSESSION OR CONTROL
REQUIRMENTS UNDER RULE 15¢3-3 (EXEMPTION) OF THE SECURITIES AND EXCHANGE
COMMISSION
As of June 30, 2016

COMPUTATION FOR DETERMINATION OF THE RESERE REQUIREMENTS UNDER RULE
15¢3-3

Colonnade Securities LLC is exempt from Rule 15¢3-3 under the provision of Rule 15¢3-3(k)(2)(i).

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS UNDER
RULE 15¢3-3

Colonnade Securities LLC is exempt from Rule 15¢3-3 under the provision of Rule 15¢3-3(k)(2)(i).

Page 10
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYING
AGREED-UPON PROCEDURES

Board of Directors of Colonnade Securities, LLC

In accordance with Rule 17a-5{(e){4} under the Securities Exchange Act of 1934 and with the
SIPC Series 600 Rules, we have performed the procedures enumerated below with respect to the
accompanying General Assessment Reconciliation (Form SIPC-7) o the Securties Investor
Protection Corporation (SIPC) for the year ended June 30, 2016, which were agreed to by
Colonnade Securities, LLC and SIPC and the Securities and Exchange Commission and the
Financial Industry Reguiatory Autharity, Inc., solely to assist you and the:other specified parties in
evaluating Colonnade Securities, LLC's compliance with the applicable instructions of Form
SIPC-7. Colonnade Securities, LLC's management is responsible for Colonnade Securities,
LLC's compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the Public Company
Accounting Oversight Board (United States). The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this
report has been requested or for any other purpose. The procedures we performed and our
findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries, noting no differences;

a. Balance of Prior Year SIPC-7 - Check #2194 for $4,857.50 written on 7-2-2015
b. Balance of Prior Year Amended SIPC-7 — Check #2195 for $25.00 written on 7-13-15
c. SIPC-5 Balance — Check #6005 for $1,721.07 written on 1-11-2016

2) Compared the amounts reported on the audited Form X-17A-5 (FOCUS Report) for each
quarter during the fiscal year ended June 30, 2016 with the amounts reported in Form
SIPC-7 for the year ended June 30, 2016, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers transactions identified in specific general ledger accounts and entries on
FOCUS reports filed for the respective quarters, noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
refated schedules and working papers, transactions identified in specific general ledger
accounts, and entries on FOCUS reports filed for the respective quarters, supporting the
adjustments noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the
Form SIPC-7 on which it was originally computed, noting no differences.



We were not engaged to, and did not, conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified partieé listed above and
is not intended to be and should not be used by anyone other than these specified parties.

Kehlenbrink, Lawrence & Pauckner
Indianapolis, Indiana
August 11, 2016



SECURITIES INVESTOR PROTECTION CORPORATION
Box 92185 Washington, D.C. 20090-2185
202-371.8300
General Assessment Reconclliation

For the liscal year ended 6/30/2016
{Read caretully Ihe inslructions in your Working Copy before compleling this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name ol Member, address. Oesignated Examining Authority, 1934 Act registralion no. and month in which liscal year ends lot
puiposes ol the audil requirement of SEC Rule 17a-5:

SIPC-7

i33-REV 7i10)

, Note: It any of the intgrmation shown on the
mailing label requites correclion, please e-mail
087673 FINRA JUN any correclions 1o form@sipc.org and so
COLONNADE SECURITIES LLG indicate on tha lorm liled,
125 S WACKER DR STE 3020
CHICAGO II. 60608-4422 Name and lelephone number of person to

contact respecling this form.

L |

2. A. General Assessmeni (item 26 Itom page 2] $ ﬁ, OOO s Oq

Less p;yme | made with SIPC-6 liled (exclude Interest) { \ !—l QA' 07 }
i) [Ji
Dale Paid

Less prior overpayment applied { )

Assessmenl balance due or (overpaymeni) 2) 2779.0-
days at 20% per annum £

m o o

Interest compuied on {ate payment {sae insliuction E) tor

F. Total assessment balance and intoresl due (or overpayment carried forward) $ 2} Q’I q X6} 2-

G. PAYMENT: Y the box

Check malled to P.0O. Box ¥_ Funds Wired )
Total {must be same as FZ{;ove) $ 3,‘&’291 0~

H. Overpaymenl carried lorward | )

3. Subsidiaries (S) and predecessors (P) included in this lorm (give name and 1934 Acl regisiration number):

The SIPC member submiiting this lorm and the
person by whom il is execuled represent thereby
Ihat all injormation contained herein is true. cofrec!

and complete -
B

Dated the_\pn _day of Y &4 * 200 .

This torm and the assessment payment is due 60 days after the end ol the liscal yesr. Re

for 3 perlod of nol less than 6 years, the lalest 2 years in an eas!ly accessible place.

In the Working Copy of this form

E_—: Dales-

= Posimarked Recelved Reviewed

[V¢)

= Calculations Documenialion Forward Copy
=

<o Exceptions:

a

¢ Disposition of exceplions



UEIEKMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period

beginning T/1/2015
and ending 6/30/2018

Eliminale cents

ftem Mo.
2a. Toai revenve (FOCUS Line 12:Part 1A Line 9, Code 4030) ] I, Lo Q ) ) 0 éLﬂ 00

20. Additions:
(1) Total revenues lrom the securities business al subsidiaries {excepl loreign subsidianes) and
predacessors nolincluded above.

{2) Ne1 loss lrom principal iransacnions in secusines «n trading accounts.

{3) Nel loss from principal transactions 1 commodilies in 1ading accounis.

{4) Interest and dividend expense deduciad in delermining item 2a.

{5) Net ioss from management of o1 pasticipalion in the underwriting or distribytion of secunlies.

{6) Expenses oiher 1han advertising, printing. registration fees and legal lees deducled in determining net
prolit irom management of or parlicipation in underwriling or distribution ol securities.

{7) Net loss ttom securilies in invesimenl accounls.

Tolal adadions

2¢. Deduclions:

{1) Revenuaes from the distibution of shares of a registerad open end invesiment company 0r unil
invesiment trust. lrom the sale of variable annuities, trom the business ol insutance. from 1nvestment
advisory services rendered [o tegisiered investment companies of insurance company separate
accounts, and from transactions i securily lutures producis.

{2) Revenues from commodily iransacions.

{3} Commissions, floor brokerage and clearance paid 1o othes SIPC members in connection with
secufilies tensaclions.

{4} Reimbutsements lor posiage n conneclion with proay solicitation.

() Net gain lrom secunties 1n snvesimenl accounis.

(64 100% ol commissions and markups earnad lrom 1ransactions in (i) cerliticales ol deposit and
{ii} Treasuty bills. bankess acceplances or commercial paper 1hat mature nine monlhs or less
lrom issuance date.

17} Direct expenses of printing adveruising and legal dees incurred 1n conneclion with oiher revenue
telated 1o the secufities business {revenue delined by Seclion 16(9)(L) o) Ihe Acty.

{8} Other tevenue noi relaled eihar direcily of indirecily to the securilies business.
(See Instruchion C):

{Deduclions in excess of $100.000 require documenialion}

(9} (i) To1al inierest and dividend expense (FOCUS Line 22/PART I1A Line 13.
Code 4075 pius line 20{4) above) bul not in excess
ol to1al nlerest and dividend income. $

{n} 40% ol margin interes: edrned on cusiomers secuniies
accounts (40% ol FOCUS tine 5. Code 3960). $

Enter the grealer of line fi) of (it)

Total deductions
26 SIPC Nel Operaling Revenues ' s, 200, 03¢ . 00

2e. General Assessment @ .0025 $ 4
{to page ?, line 2.A.)
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REPORT OF INDEPENDENT REG'I STERED PUBLIC ACCOUNTING FIRM

To the Beard of Directors and Member
of Colonnade Securities, LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in which
(1) Colonnade Scceurities, LLC identified the following provisions of 17 C.F.R. §15¢3-3(k) under which
Colonnade Securities, LLC ¢laimed an exemption from 17 C.F.R. §240.15¢3-3: under paragraph (k)(2)()
(the “exemption provisions") and (2) Colonnade Securities, LLC stated that Colonnade Securities, LLC
met the identified exemption provisions throughout the most recent fiscal vear without exception.
Colennade Securities, LLC’s management is responsible for compliance with the exemption provisions
and its statements,

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Colonnade Securities, LLCs compliance with the exemption provisions. A
review is substantially less in scope than an examination. the objective of which is the expression of an
apinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are nol aware of any material modifications that should be made 1w

management's statements referred to above for them 1o be fairly stated, in all material respects, based on
the provisions set lorth in paragraph (k)(2)(3) of Rule 15¢3-3 under the Securities Exchange Act ol 1934,

Indianapolis. indiana
August 11,2016



COLONNADE SECURITIES LLC
125 South Wacker Drive, Suite 3020
Chicago, IL 60606

Exemption Report

July 14, 2016

Securities and Exchange Commission
100 F Street, NE
Washington, D.C. 20549

To Whom It May Concern:

Colonnade Securities LLC claims exemption from SEC Rule 15¢3-3 under paragraph(k){2)(i) for
the pericd from July 1, 2015 through June 30, 2016 because we do not hold customer funds or
safekeep securities. Paragraph (k)(2)(I) states: 'The provisions of this section shall not be
applicable to a broker or dealer: () Who carries no margin accounts, promptly transmits all
customer funds and delivers all securities recelved in connection with its activities as a broker or
dealer, does not otherwise hold funds or securities for, or owe money or securities to, customers
and effectuates all financial transactions between the broker or dealer and Its customers through
one or more bank accounts, each to be designated as “Special Account for the Exclusive Benefit
of Customers of (name of the broker or dealer)”. Colonnade Securities met the exemption
provisions under SEC Rule 15¢3-3 paragraph(k)(2)(i) for the period July 1, 2015 through June 30,
2016, without exception.

Kindesg regards,

Christopher L. Gillock
CEO



